
No BP Name Products Total IDC Funding 
Disbursed  and Guarantees Issued in 
Rands 
(excluding off - 
balance sheet grants) 

Shareholders DPEPs/FPEPs / Known Close Associate/ Immediate Family members - with 
Direct Interest (Shareholders)

DPEPs/FPEPs with Indirect Interest (Directors) 

1 Tongaat Hulett Ltd General loan given R3 357 407 843 Public Shares (45.58%); 
Public Investment Corporation (SOC) Ltd  (16.3%)
Braemar Trading Ltd  (9.98%)
Artemis Investments (Pty) Ltd (7.85%)
PSG Asset Management (Pty) Ltd (7.78%)
Metal Industries Benefit Fund Administrators (5.20%)
Ninety-One SA (Pty) Ltd (3.80%)
Sanlam Investment Management (Pty) Ltd (1.93%)
Dimensional Fund Advisors LP (1.06%)
Camissa Asset Management Pty Ltd (0.26%)
Absa Asset Management Pty Ltd (0.26%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act (FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) and Chief Investment Officer of a public entity 
listed in Schedule 2 and 3 to the PFMA.
PIC is a Schedule 3 entity.
The Chairperson of the PIC's Board of Directors
The Chief Executive Officer of the PIC
The Chief Financial Officer of the PIC
The Chief Investment Officer of the PIC

DPEPs
David Masondo (DPEP)
Chairperson of the Public Investment Corporation (SOC) Limited (SOE) (4 
November 2021-)
Deputy Minister of Finance (Jun 2019-)
Member of the National Assembly (May 2019-)
Patrick Dlamini 
Chief Executive Officer of the Public Investment Corporation (SOC) Limited 
(SOE)
(reported May 2025 - )
Chief Executive Officer and Managing Director of Development Bank of Southern
Africa (SOE) (Sep 2012 - Mar 2023)
Batandwa Damoyi (DPEP)
Chief Financial Officer of the Public Investment Corporation (SOE) (Apr 2024 - )
Chief Executive Officer of Libana Consulting (Apr 2019 - Apr 2024).
August Van Heerden 
Acting Chief Investment Officer of the Public Investment Corporation (SOC) 

2 Foskor (Pty) Ltd Trade Finance loans given R2 215 855 272 Industrial Development Corporation of SA (59.0%)
Foskor BEE SPV 1 (Pty) Ltd (15.0%)
CFL Mauritius Limited (11.8%)
Foskor Bee Spv 3 (Pty) Ltd (6.0%)
Foskor Bee Spv 2 (Pty) Ltd (5.0%)
Coromandel International Limited (2.2%)
Sun International (FZE) Dubai (1.0%)

DPEPs
Sibongiseni Maxwell Dhlomo 
Deputy Minister of Health (6 Aug 2021 - 19 Jun 2024)
Neto Maape 
Acting Municipal Manager, Madibeng Local Municipality 
(period unspecified)
Maurice Tendani Magugumela
Chairman, South African National Space Agency (SANSA) (unspecified - 31 
Aug 2014) 
Norbert Sfiso Buthelezi 
Chairman and Chief Executive Officer, National Gambling Board (1 Jan 
1999 - 1 Jan 2003) 
Chairman, Public Investment Corporation ( 31 Mar 2017 - 26 Feb 2018
Director of Makana Energy Consortium (Pty) Ltd: Foskor BEE SPV 1

Immediate Family members of a DPEP
Felix Khulekani Buthelezi 
UBO through the The Manyoro Consortium (Foskor BEE SPV1)
brother of  Sfiso Norbert Buthelezi who is a shareholder of  Makana Energy 
Consortium (Pty) Ltd: Foskor BEE SPV 1
Thandeka Princess Buthelezi 
UBO through the The Manyoro Consortium (Foskor BEE SPV1)
Spouse of  Sfiso Norbert Buthelezi who is a shareholder of  Makana Energy 
Consortium (Pty) Ltd: Foskor BEE SPV 1
Henry Buthelezi 
UBO through the The Manyoro Consortium (Foskor BEE SPV1)
Son of Mr. Sfiso Norbert Buthelezi who is a shareholder of Makana Energy 
Consortium (Pty) Ltd: Foskor BEE SPV 1

DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

3 Vision Sugar (South Africa) (Pty) Ltd Guarantees given R1 300 000 000 Guma Agri and Food Security Ltd [17.50%]  
Rute Moyo’s Remoggo (Mauritius) PCC [57.5%]
Terris AgriPro (Mauritius)[12.50%]
Almoiz NA Holdings Ltd [12.50%]

Known Close Associate of DPEPs
Robert Wellington Matana Gumede 
Known close associate to Messrs. Jacob Zuma, Julius Malema and 
Matthew Phosa)

None

4 Trans Caledon Tunnel  Authority General loan given R1 250 000 000 Department of Water and Sanitation (100.0%) None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Trans Caledon Tunnel  Authority is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Ms Precious Nompumelelo Sibiya
Chairperson of Trans Caledon Tunnel  Authority (SOE) (January 2026 -)
Mr Percy Sechemane 
Chief Executive Officer of Trans Caledon Tunnel  Authority (SOE)(22 October 
2018-)
Ms Andisa Zinja
Chief Financial Officerion of Trans Caledon Tunnel  Authority (SOE)(April 2025-)                                                                                      
Precious Gerald Themba Dumas
Chairperson of the Trans-Caledon Tunnel Authority (IOS) (reported May 2019 - )                                                                                                       
Percival Dinizulu Kumalo Sechemane5 ArcelorMittal South Africa Limited Project Investment Facilities; Shareholder 

loans given
R837 427 500 ArcelorMittal Holdings AG (NL) (67.9%)

Industrial Development Corporation of SA (8.2%)
Others ( 23.9%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

6 Wind Garden (RF) (PTY) LTD General loan given R762 813 841 NOA Group Assets (Pty) Ltd (100.0%) None
None

7 Transnet SOC Ltd General loan given R712 630 806 Government of the Republic of South Afri (100.0%) None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs are the 
Chairperson of a controlling body, the Chief Executive Officer (CEO), the Chief 
Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the PFMA.
Transnet is a Schedule 2 entity:
The Chairperson of the Transnet Board of Directors 
The Chief Executive Officer of the Transnet
The Chief Financial Officer of the Transnet

Dr Andile Hesperus Sangqu 
Chairperson of the Board of Directors of Transnet SOC Ltd (SOE) (Jul 2023 -)
Sarah Refilwe Mpho Buthelezi
Independent Non‑Executive Director of Transnet (11 July 2023 - )
President of Engineering Council of South Africa (IOS) (May 2022 -).Council 
chairperson of Vaal University of Technology (IOS) (reported Feb 2022 -)
Michelle Phillips
Group Executive Officer of Transnet SOC Ltd (Mar 2024 - )
Nosipho Maphumulo
Group Financial Officer of Transnet SOC Ltd (Apr 2024 - )
Lebogang Mirriam Letsoalo ( Member of Board of Director of Transnet)
Independent Non‑Executive Director of Transnet (11 July 2023 - )
Chairperson of the Board of Directors of the Manufacturing Engineering and 
Related Services Sector Education and Training Authority (IOS) (Apr 2018 - Jan 
2020).
Fholisani Sydney Mufamadi  (Member of Board of Director of Transnet)
Independent Non‑Executive Director of Transnet (11 July 2023 - )
Minister of Provincial and Local Government17 Jun 1999 - 25 Sep 2008
Dipak Dhiru Patel (Member of  Board of Director of Transnet)



8 Palabora Copper (Pty) Ltd General loan given R700 000 000 HBIS Resources Co. Limited (59.2%)    
Industrial Development Corporation of SA (14.8%)                                                                       
Employee Trust ( 10%)      
Lelo Community Trust (10%)                                 
BEE Investment Company (6%)

DPEP
Seele Gabriel Malatji 
Senior Traditional Leader (Last reported Oct 2012)  

DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

9 Msufini (T) Ltd Export Finance l/g Non-Sub. R543 189 373 Sufini Holdings Ltd (99.0%);
Lumbert, Judith Justin (1.0%)

None None

10 Tinley Leisure (Pty) Ltd General loan given R467 005 024 African Bank (27.0%)
Industrial Development Corporation of SA (26.0%)
K2021847207 (South Africa) (Pty) Ltd (23.0%)
Leisure Women’s Investment (Pty) Ltd (14.0%) 
Community Trust - Tinley (10.0%)

Immediate Family member of a DPEP
Zibusiso Kganyago 
Shareholder of Leisure Women’s Investment (Pty) Ltd
Spouse of DPEP  Elias Lesetja Kganyago Govenor of the South African 
Reserve Bank (09 Nov-) 

DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

11 Pele Green Energy (Pty) Ltd General loan given R322 859 992 Pele Energy Group (Pty) Ltd (100.0%) None None

12 Siyavuya Power Project (Pty) Ltd General loan given R266 123 010

Pato, Gcinikhaya (25.0%)
Nash, Wayne (20.0%)
Roebuck, Graeme Bloye (20.0%)
Soobramoney, Ashley (12.0%)
Nokwali, Patuxolo (7.0%) 
Flepisi, Lubabalo (7.0%)
Lieberum, Wayne (4.0%)
Gale, Richard (3.0%)
Du Toit, Kevin (0.5%)
Hand, Nicolene (0.5%)
Swanepoel, Mark (0.5%)

None None

13 National Empowerment Fund Trust General loan given R250 000 000 South African Government (100%)                               None DPEPs                                                                                             
Nthabiseng Moleko
Chairwoman of NEF (Jan 2021 - )                                                                                                     
Mziwabantu Dayimani
Chief Executive Officer of NEF (Jan 2024 -)                                                                                      
Phumudzo Reuben Siphuma
Chief Financial Officer of NEF (May 2023 - )                                                                                               
Lisa Nkosinathi Mangcu
Member of Board of Directors of NEF and Deputy Minister of Transport
(6 Mar 2023 - 30 Jun 2024)

14 BAIC Automobile SA (Pty) Ltd Stocks R238 784 000 Industrial Development Corporation of SA (35.0%)
BAIC Motor Corporation Limited (65.0%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

15 Cast Products South Africa (Pty) Ltd General loan given; Shareholder loans 
given

R214 472 095 Industrial Development Corporation of SA (93.5%)
Amsted Rail Incorporated (6.5%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)



16 Celrose (Pty) Ltd General loan given; Guarantees given; 
Shareholder loans given

R198 146 039 Industrial Development Corporation of SA (55.0%)
The Celrose Staff Empowerment Trust (32.0%) 
Comley, John Motley (13.0%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

17 Soaring Summits Group (Pty) Ltd General loan given; Trade Finance loans 
given

R191 618 634 Makhubele, Musa Matthews (100.0%) None None

18 Frontier Critical Minerals Pty Ltd Stocks R180 125 377 Frontier Rare Earth Limited (100.0%) None None

19 NCCA (Pty) Ltd General loan given R166 872 409 NCCA Holdings (Pty) Ltd (100.0%) None None
20 Steenkampskraal Monazite Mine (Pty) Ltd General loan given R162 000 000 Bora Mining Investments (25%)

Enock Mathebula Foundation (5%)
Steenkampskraal Holdings Limited (SHL) (70%)

None None

21 MATAROSYNC (PTY) LTD General loan given R151 976 000 Cube Capital (Pty) Ltd (50.1%)
The Capital Apartments (49.9%)

None

DPEP
Sizwe Errol NxasanaBusisiwe Mabuza
Chairman of National Student Financial Aid Scheme (NSFAS) (1 Aug 2015- 3 Aug 
2018)
Chief Executive Officer of Telkom SA (1 Apr 1998-1 Jan 2005)

22 Cabinda Oil Refinery Lda Export Finance l/g Non-Sub. R147 906 694 Cabinda Refinery Immediate Holding Company Limited 
(99%) 
Cabinda Refinery Holdings Limited (Malta) (1%)

FPEP                                                                                                                                                                                                                      
Raymond Busuttil
Member of the Executive Board of the World Health Organisation (WHO) 
(Jun 2015 - 2018).
Chairman of the Executive Board of the World Health Organisation (WHO) 
(Jan 2016 - May 2017).     

FPEPs                                                                                                                                                                     
Alastair James Rothwell
Chairman and Managing Officer of Emirates NBD Trust Company (Jersey) 
Limited (SOE) (Dec 2022 - Sep 2023).
Chief Executive Officer of Fairway Group (Last reported Jan 2022).                                        
Belarmino Emilio Chitanguelecao
Member of the Board of Directors of Sociedade Nacional de Combustíveis de 
Angola (SOE) ( Jan 2024 to date). 
Member of the Board of Directors of Agência Nacional de Petróleo, Gás e 
Biocombustíveis (IOS) (Feb 2019 - Jan 2024).                                                                                                                                 
Nazare De Fatima Giovetty De Sousa
Director General of Sonangol Hidrocarbonetos Brasil LTDA (SOE) (Last reported 
May 2016).
Deputy President of the Board of Directors of Sonangol Starfish Oil and Gas (now 
known as Sonangol Hidrocarbonetos Brasil LTDA) (SOE) (Dec 2012 - May 2016).

23 Reatile Renewables Khangela (Pty) Ltd General loan given R143 401 789 Reatile Renewables (100%) None None

24 Tefla Group (Pty) Ltd Trade Finance loans given R140 963 721 Mawela, Tshimangadzo Ivy (51%)
Thabela, Ntendeni Mulalo (49%)

None None

25 Reatile Renewables Umsinde General loan given R138 933 914 Reatile Renewables (100%) None None

27 Reatile Renewables Ishwati (Pty) Ltd General loan given R137 485 824 Reatile Renewables (100%) None None

28 Pioneer Fishing (Pty) Ltd General loan given R122 896 333 Employee Shared Ownership Trust (ESOP) (10%): 
African Pioneer Marine Holding (Pty) Ltd (90%)

None None

29 Borbet SA (Pty) Ltd General loan given R122 313 480 Borbet German (100%) None None

30 Makarenge Electrical Industries General loan given; Guarantees given R120 000 000 Mathebula Family Trust (58%)
Palesa Investments (Pty) Ltd( 24%)
MEI Employee Trust (10%)
Danford Magudza ( 5%)
MEI Executives Trust (3%)

None Immediate Family member of a DPEP                                                                                                                                       
Sheila Thabisile Ngubane
Spouse of the late Benjamin Sipho Ngubane.  Former Chairman of South African 
Broadcasting Corporation (10 Jan 2010 - 11 Mar 2013                                                                

31 Naledi RingRollers (Pty) Ltd Trade Finance loans given R119 426 434 Naledi Inhlanganiso (Pty) Ltd (60%)
Industrial Development Corporation of SA (40%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

32 Alitheia Identity Fund Non-Market Rate loans given; Stocks R117 414 789 Identity Development Fund Managers (50.0%)
Alitheia Capital Limited (50.0%)

None None

33 Meadows Energy (Pty) Ltd General loan given R116 070 427 Srin Investments (100%) now trading as VIGO 
INVESTMENT 1 (CHANGES MADE)

None None

34 Bell Equipment Company SA (Pty) Ltd General loan given R100 000 000 Bell Equipment SA Holdings Limited (70%);
BEE Manco K2019/577563/07 (15%)
SIBI (Black Women) (7.5%)
Bell Equipment Foundation Trust (7.5%)

None None

35 Gemilatex (Pty) Ltd General loan given R92 489 969 Mhlontlo, Nompumelelo (65%)
Proctor, Mike (35%)

None None

36 VSL Group (Pty) Ltd General loan given R89 171 356 Skweyiya, Vuyokazi (51%)
Van Zyl, Deon (49%)

None None

37 Superchicks Hatchery (Pty) Ltd General loan given; Quasi Equity loans 
given

R70 373 192 Matshidze, Khathutshelo Patrick (79.2%)
Netshilungwi, Masindi (8.3%)
Matshidze, Mulanga (8.3%)
Matshidze, Luvhuwani Alvina (4.2%)

None None

38 Ramsay Engineering (Pty) Ltd General loan given R88 305 235 Ramsay Thuthukani (Pty) Ltd (100%) None None

39 Bongani Rainmaker (Pty) Ltd General loan given R85 272 035 Tangan Holdings (Pty) Ltd (51%)
Rainmaker Logistics SA (Pty) Ltd (49%)

None None



40 Great North Cotton (Pty) Ltd General loan given R50 000 000 Mojapelo, Paul (60%)
NUTRIXECT (PTY) LTD (30%)
Galion Holdings (Pty) Ltd (10%)

None None

41 Ilima Management Holdings (Pty) Ltd General loan given R50 812 217 Bambanani Mlambo Trust (60.0%)
Cedar Creek Properties (Pty) Ltd (26.0%)
Odilinx Group Solution (Pty) Ltd (14.0%)

DPEPs                                                                                                                      
Mandlenkosi Sibusiso Mahlalela
Senior traditional leader ( From Jul 2018 to date)                                                                        
Sabelo Massinga Shabangu
Former Nkomazi Municipal Manager (From Mid 2007 - 4 November 2008).

None

42 Afrigen Biologics (Pty) Ltd Shareholder loans given R74 614 592 Avacare South Africa Pty Ltd (50.9%); 
Industrial Development Corporation of SA (49.1%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

43 Veer Energy (Pty) Ltd General loan given R73 230 400 Alfeco Holdings (90%)
Vredenhof Mining Ventures (10%)

None None

44 VM Automotive (Pty) Ltd General loan given; Guarantees given R68 697 872 Vexovision (Pty) Ltd (70.0%); 
Rainbow Sky Investments (Pty) Ltd (30.0%)

DPEP 
Lizo Gibson Njenje 
Head of National Intelligence Agency 
October 2009 - September 2011

None 

45 Savanna Beef Operations (Pty) Ltd General loan given R68 291 531 Savanna Beef Processors Ltd (100.0%) None None

46 Ebor Automotive Systems (Pty) Ltd General loan given; Trade Finance loans 
given

R67 190 597 High Street Capital Pty Ltd (41.55%)
Ebor Workers (Pty) Ltd (24.79%)
Dealtry, Andrew (13.88%)
Aeteus (Pty) Ltd (10.13%)
Strydom, Wesley Darryl (6.57%)
Kolm, David Lee (2.49%)
Ebor Management (Pty) Ltd (0.15%) 
Ronelle Swem (0.22%)
Nigel Benett (0.22%)

None None 

47 Oranjerivier Wynkelders (RF) (Pty) Ltd General loan given; Grants given R64 428 339 ORC Public Shares (89.4%)
Augrabies Falls Empowerment Farms (EDMS) (2.4%)
Van der Merwe Boerdery, J P A (2.4%)
Lofdal Fourie Boerdery (Pty) Ltd (2.1%)
AN Khun & Seuns (1.9%)
Oberholzer En Seuns Boerdery Edms Bpk (1.8%)

None None 

48 JK Abattoir (Pty) Ltd General loan given R58 610 272 South Africa Proprietory Limited (40.0%)
K en K Theart Trust (20.0%)
K2018378909 SA (Pty) Ltd (20.0%)
 Greyling, Jan Hendrik (20.0%)

None None

49 Afro India Rolling Mills (Pty) Ltd General loan given R58 442 570 Sirohi, Swastika (80.0%)
Sirohi, Ashish (10.0%)
Sirohi, Mayank (10.0%)

None None

50 Stead Fruit Growers (Pty) Ltd General loan given; Quasi Equity loans 
given

R40 734 083 Remmoho Agricultural Investment (Pty) Ltd (64%)
Stead Employee Trust Scheme (10%)
Mr Kobus Du Preez (26%)

None None

51 Instant Holdings (Pty) Ltd General loan given; Non-Market Rate 
loans given

R36 116 830 Magagane, Raymond (100.0%) None None 

52 Green Valley Nuts (Pty) Ltd Shareholder loans given R53 900 000 Karsten SA Holdings (Pty) Ltd (51.0%)
 Industrial Development Corporation of SA (49.0%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

53 VDC Raisins (Pty) Ltd General loan given R53 460 846 Carpe Diem Landgoed (Pty) Ltd (100.0%) None None

54 FX Group (Pty) Ltd General loan given R52 462 722 Bera, Mohammed (67.4%)
Crescent Sky (Pty) Ltd (10.2%)
 Bhayla, Yusuf Goolam (4.1%)
Bera, Abdul (4.1%) 
Hassan, Yusuf (3.3%)
Payne, Roddy (2.0%); 
Naidoo, Soobramoney (2.0%)
Varachia, Noamaan (1.0%) 
Commons, David (1.0%)
 Naude, Nadine (1.0%)
Mooloo, Vickash (1.0%)
Abidmiya, Mustakmiya Mustakmiya (0.8%)
Adamson, Luke (0.5%)
Ayob, Mohamed Naeem (0.5%)
Kader, Zaheer (0.5%)
Moosa, Junaid (0.5%)

None None

55 Arena Holdings (Pty) Ltd General loan given R50 000 000 Lebahse Investment Group (100.0%) DPEPs 
Jabulani Phillip Moleketi
Former Chairman of the Development Bank of Southern Africa (SOC) (1 
Sept 2010 - 31 Dec 2018).
Former Deputy Minister of Finance (29 April 2004 - 23 Sept 2008)
Jabulani Phillip Moleketi
Geraldine Joslyn – Fraser Moleketi
Former Minister of Public Service and Administration (17 Jun 1999 - 23 
Sept 2008).

None

56 SAEx International Management Limited Project Investment Facilities R49 260 420 K and L trust (86.5%)
Beck, Fiona (7.5%)
Dixon, Paul (6.0%)

None None

57 Spartan SME Fund (Pty) Ltd General loan given R47 000 000 Spartan Finance Holdings (Pty) Ltd (100.0%) None None 
58 Gerber Co Scouring (Pty) Ltd General loan given; Trade Finance loans 

given
R38 913 702 Gerber Co Holding (Pty) Ltd (100.0%) None None



59 Eerste Flambeau Huur (Pty) Ltd Shareholder loans given R36 805 342 Industrial Development Corporation of SA (100.0%) None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

60 SME Infratech (Pty) Ltd Trade Finance loans given R35 060 479 Ivy Crest Trading (Pty) Ltd (51.0%)
Van Rooyen, Corno (12.25%)
Estate Late Pienaar, John Christian (12.25%)
Janse Van Rensburg, Leon (12.25%)
Oberholster, Allywyn Johannes (12.25%)

None None

61 Indalo Hotel Mahikeng (Pty) Ltd General loan given R35 000 000 Indalo Hotels and Leisure Group (Pty) Lt (100.0%) None None

62 Dipati Farms (Pty) Ltd General loan given R19 832 096 Mr Eric Ntlaba (80%) 
Dipati Management Trust (10%)
Dipati Farms workers Trust (10%) 

None None

63 Consolidated Wire Industries (Pty) Ltd General loan given R30 000 000 Industrial Development Corporation of SA (50.0%)
ArcelorMittal Holdings AG (NL) (50.0%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

64 Glodina Towelling (Pty) Ltd Guarantees given R30 000 000 Industrial Development Corporation of SA (100%) None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

65 Giyani Metals South Africa (Pty) Ltd General loan given R29 900 000 Menzi Battery Metals (Pty) Ltd (100.0%) None None

66 Nala Beef Abattoir (Pty) Ltd General loan given R18 847 522 Khaya Agri Investment Group (Pty) Ltd (90%)
Nala Beef Workers Trust(10%)

None None

67 Topmount Plastics (Pty) Ltd General loan given; Trade Finance loans 
given

R29 341 116 Mihlolo, Munyaradzi (39.25%)
Bizabani, Lesley (38.0%)
Siga, Madoda Andrew Moloi (20.0%) 
Mapillar, Tatenda (2.75%)

None None

68 Turbofluid Engineering (Pty) Ltd General loan given; Grants given R28 969 463 Turbo Trust (43.5%)
Fezkho Energy (Pty) Ltd (40.8%)
Dlamini, Bonginkosi Joseph (10.3%)
Jones, Mark Wayne (5.4%)

None None

69 Ario Metapower Pty Ltd General loan given R28 809 862 Industrial Development Corporation (42.3%) 
ArioGenix (Pty) Ltd (31 36.7%) 
Ramatsemela Masango (8.9%) 
Louis Heyns (5.3%) 
Ntsako (1.8%) 
Larry Schmidt (1.8%) 
Andries Putter (2.6%) 
Tyrone Crook ( 0.6%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

70 Evohealth (Pty) Ltd General loan given R27 891 111 Maharaj, Akesh (46.0%)
Naidoo, Jayslen (46.0%)
Ramlal, Jivesh (8.0%)

None None

71 Acre Export Finance Fund I LP Shareholder loans given R27 371 151 Acre Capital Limited (100.0%) None None 



72 Beyond Buds (Pty) Ltd General loan given R26 505 882 Piper Family Trust (32.0%)
Colorado Trust (24.0%)
Industrial Development Corporation of SA (20.0%)
Smokey Buds (16.0%)
Piper, Nathan (8.0%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

73 Lali Rothe Platinum Refineries SA (Pty) Shareholder loans given R26 440 454 Mabela, Matlodi Steven (74.0%); 
Industrial Development Corporation of SA (26.0%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

74 Prieska Power Reserve (Pty) Ltd Grants given; Project Investment Facilities R26 000 000 Mahlako A Phahla Investments (Pty) Ltd (50.0%)
Central Energy Corporation Pty Ltd (50.0%)

None None

76 Pioneer Foods Groceries (Pty) Ltd General loan given R25 959 150 Pioneer Foods (Pty) Ltd (100.0%) None None
77 Sealtron SA (Pty) Ltd General loan given R25 656 194 Bradley Mungroo (79.50%) 

Vikesh Mungroo (20.50%)
None None

78 Ascolon Trading (Pty) Ltd General loan given; Guarantees given R25 000 000 Imraan Bux (50%)
Ashraf Bux (50%)

None None

79 Pianoboard (Pty) Limited General loan given; Stocks R24 571 449
Mr Moses Marole (52%),
Mrs Dawn Marole (20%)
Krah (14%)
The Makgole family trust  (4%) 
Industrial Development Corporati on of SA (10.0%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

80 SMT Scharf Africa (Pty) Ltd General loan given R24 500 000 SMT Scharf AG (70.0%)
Arun Capital (Pty) Ltd (30.0%)

None None

81 Master Sinkers (Pty) Ltd Shareholder loans given R24 360 500 Master Drilling Group Ltd (51.0%)
Industrial Development Corporation of SA (49.0%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

82 Mellowcabs (Pty) Ltd General loan given; Trade Finance loans 
given

R24 098 073 Business Venture Invest NO 2216 (Pty) Ltd (56.55%)
Industrial Development Corporation of SA (17.78%) 
Du Preez, Petrus Johannes Daniel (13.03%)
Knysna Trust (5.29%)
 Van Niekerk, Jacob (5.31%)
 Swanepoel, Marcel Benoit (2.04%)

DPEP
Christo Wiese 
Chairman of the Board of Directors of Mango Airlines SOC Limited (SOE) 
(2006 - March 2012)
Immediate Family Members of a DPEP
Caro, Clare, Jacob and Christiana Wiese, family members of Christo Wiese

DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

83 Changa Energy (Pty) Ltd General loan given; Non-Market Rate 
loans given

R24 094 473 Changa Corporation (Pty) Ltd (55.0%)
Jaylowiz (Pty) Ltd (20.0%)
Isikhando Industrial Holdings (Pty) Ltd (20.0%)
Changa Communications (Pty) Ltd (5.0%)

None None



84 New O’Kiep Mining Company (Pty) Ltd Shareholder loans given; Stocks R23 625 000 Area Metals Holdings No 6 (Pty) Ltd (50.62%)
Landmark Capital Investments (20%)
Industrial Development Corporation of SA (19,38%)
Employee Trust (5%)
Community Trust (5%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

85 Energy Venture Capital (Pty) Ltd General loan given R23 172 240 RHS Capital (Pty) Ltd (100.0%) None None

86 Kwantu Green Medicals (Pty) Ltd General loan given; Quasi Equity loans 
given

R22 351 122
Buchule Green (Pty) Ltd  (50.50%); 
Buchule Technologies (Pty) Ltd (49.50.0%)

None None

87 Vukani Agricultural and Projects Primary General loan given; Grants given; 
Suspensive Sales (loans given)

R13 850 558 Makhethela Kleinbooi Malinga (46%)
Ntombazana Alinah Malika (4%)
Nonsenengane Catherine Malika (10%)
Mapaseka Letty Malinga ( 4%)
Lucas Jabulani Malika (4%)
Mokholo Mack Malinga ( 4%)
Mafihloase Christina Seboko ( 4%)
Thandi Patricia Malinga (4%) 
 Vukani Workers Trust (20%) 

None None

H Kubalele Farming (Pty) Ltd General loan given R13 200 000 CMF One (Pty) Ltd (40.0%); 
Mawulu Communal Property Association (40.0%)
Isizwe Sonke Agricultural Group (Pty) Lt (20.0%)

None None

89 Remkor Manufacturing (Pty) Ltd General loan given; Non-Market Rate 
loans given

R20 945 983 Mahuma Investment Holding (Pty) Ltd (51.0%)
Remkor Holdings (Pty) Ltd (49.0%)

None None 

90 Nafasi Technologies (Pty) Ltd Shareholder loans given R20 418 992 Nafasi Water Technologies (Pty) Ltd (100.0%) None None

91 Floorflex (Pty) Ltd General loan given R20 000 000 Esunova Holdings (Pty) Ltd (51%)
Pentafloor (Pty) Ltd (49%)

None None

92 Sheraton Textiles Holdings (Pty) Ltd Shareholder loans given R19 324 177 Industrial Development Corporation of SA (100.0%) None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

93 Maloney’s Eye Farming and Contracting General loan given R17 435 522 KJA Group Holdings (Pty) Ltd (40.0%); Mosong Capital 
(20.0%)
Maloney’s Eye Cherry Farm Employee Empow (15.0%)
Jood, Che-Slovo (15.0%)
Masite, Lehlohonolo Ambrose Thapelo (10.0%)

None None

94 Novelquip Forestry (Pty) Ltd Shareholder loans given R16 500 000 Industrial Development Corporation of SA (75%)
Steenkamp, Careen (17,5%)
Steenkamp, Helgaard Petrus (2.5%) 
Viljoen, Stephanus Jacobus (5%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

95 DYEFIN TEXTILES (PTY) LTD General loan given R16 348 238 Ninian & Lester (58.47%)
Lance Brenton Pooley (8.20%)
Georgia Heidi Pooley (19.70%)
Devandaran Marimuthu Govender (6.82%)
Hamilton Sauerman (2.27%)
Yagabaram Candasamy (2.27%)
Abdulla Shaik (2.27%%)

None None

96 Tubepac International (Pty) Ltd General loan given; Quasi Equity loans 
given

R16 122 368 Pick, Glenton (52.0%)
RBFT Investments (Pty) Ltd (25.0%)
Spangenberg, Daniel (9.0%)
Mavimbela, Bongani (9.0%)
Pick, Anthea (2.5%)
Chiloane, Vhino,Cendrella (2.5%)

None None

97 Altamark (Pty) Ltd General loan given; Non-Market Rate 
loans given

R13 628 250 Morgan, Kasmir (100.0%) None None

98 Algoa Components Manufacturers General loan given R15 700 000 Ukhwalo Fund En Commandite (51.0%)
Algao Investment Trust (17.0%)
 Tinderholm Family Trust (16.0%)
Liebenberg Family Trust (16.0%)

None None

99 Iqlaas Foods (Pty) Ltd General loan given; Grants given R9 683 231 Baboo Osman Family Trust (100.0%) None None
100 Carbo Ferrum (Pty) Ltd General loan given R15 095 292 Pato, Gcinikhaya (25.0%)

Nash, Wayne (20.0%)
Roebuck, Graeme Bloye (20.0%) 
Soobramoney, Ashley (12.0%)
Nokwali, Patuxolo (7.0%)
Flepisi, Lubabalo (7.0%)
Lieberum, Wayne (4.0%)
Gale, Richard (3.0%)
Du Toit, Kevin (0.5%)
Hand, Nicolene (0.5%)
Swanepoel, Mark (0.5%)
Venzo, Rugerro (0.5%)

None None



101 Colibri Towelling Western Cape (Pty) Ltd Guarantees given R15 000 000 Industrial Development Corporation of SA (100.0%) None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

102 Kuka Lion Ropeway Pty Ltd General loan given R13 696 862 Industrial Development Corporation of SA (49.0%)
Kuka 2 SPV (29.0%)
Kuka Lion SPV 1 (22.0%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

103 Garner Wafers and Confectionary Pty Ltd General loan given; Quasi Equity loans 
given

R7 883 520 Hendricks, Mogammed (51.0%)
Hoal, Elsabe (29.0%)
Garner Wafers and Confectionary BEE Trus (20.0%)

None None

104 Windworks Holdings (BW6 - Doornhoek) General loan given; Quasi Equity loans 
given

R12 254 937 Naledi Mdluli-Hofstee (25%)
Sibongile Mdluli (75%)

None None

105 Tugela Fuel Rod (Pty) Ltd Shareholder loans given R11 826 431 Sappi Southern Africa Ltd (49.2%)
Industrial Development Corporation of SA (46.6%)
Focuspoint Financial Services (Pty) Ltd (4.2%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

106 Tlowana Resources (Pty) Ltd Quasi Equity loans given R11 278 748 Ncanana, Sandile (55.0%)
Njodzi, Zizhou (45.0%)

None None

107 Bushveld Electrolyte Company Proprietary LimitedGrants given; Shareholder loans given R10 000 000 Bushveld Energy Company (Pty) Ltd (55.0%)
Industrial Development Corporation of SA (45.0%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

108 EBM Smart Grid Technologies (Pty) Ltd General loan given R10 000 000 Tembela Caza (60%)
BTKM Development (Pty) Ltd (40%)

None None

109 Top Fix (Pty) Ltd General loan given R10 000 000 BW Marais (WM) (49%)
NV Mashimbye (BM) (41%)
CK Mashimbye (BF) (10%)

None None

110 Busmark 2000 (Pty) Ltd General loan given R9 380 152 Busmark Group (Pty) Ltd (100.0%) None None

111 Strides of Success (Pty) Ltd General loan given R8 801 562 Ottapathu, Ramachandran (50.0%)
 Ismail, Farouk (50.0%)

None None

112 Imsebe Enterprise General loan given R8 640 519 Mthethwa, Thomas (50.0%)
Mondi Zimele Jobs Fund (Pty) Ltd (25.0%)
Stegen, Matthew Erich (15.0%)
 Imsebe Workers Trust (10.0%)

None None 

113 Roxy Apparel (Pty) Ltd General loan given; Non-Market Rate 
loans given

R8 483 003 Modi, Nerendra Natvarlal (100.0%) None None 

114 Sebuseng Supply and Transport Services CC General loan given; Suspensive Sales 
(loans given)

R7 888 798 Sebuseng, Nomsa Marcia (100.0%) None None

115 Lubanzi Inala (Pty) Ltd Trade Finance loans given R7 708 315 Cathrall Investments 27 (Pty) Ltd (74.0%)
Lubanzi Inala Employee Ownership Trust (26.0%)

None None

116 YR Vallys Investments (Pty) Ltd General loan given; Suspensive Sales 
(loans given)

R7 524 450 Vally, Imraan (100.0%) None None

117 Easipack (Pty) Ltd General loan given; Non-Market Rate 
loans given

R6 842 184 Osman Easipack Trust (50%) 
Pohplonker Easipack  Trust (50%)

None None

118 Dzimuzwo Energy Project 1(BW6-Doornhoek) General loan given; Quasi Equity loans 
given

R6 707 494 Madali, Lusani Jacqueeline (100.0%) None None

119 Bokone Gas (Pty) Limited Quasi Equity loans given R6 345 720 Rakhuduwe, Tlalane Yvonne (51.0%)
Rakhuduwe, Rolland (49.0%)

None None



120 EMV Nanomaterials (Pty) Ltd Shareholder loans given R6 138 093 NMT Speciality Chemicals (Pty) Ltd (51%)
Industrial Development Corporation of SA (49%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Busisiwe Mabuza
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)
Ayanda Dlodlo
Minister of Public Service and Administration (August 2021 - April 2022)
Tryphosa Ramano
Chairperson of the Board of Directors of the South African Express Airways SOC 
Limited (SOE) (- May 2018 - April 2020). Chief Financial Officer of the South 
African Airways (Pty) Limited (SOE) (2004 - 2006).
Tanya Cohen
Chairperson at the Commission for Conciliation Mediation and Arbitration 
(CCMA) (IOS) (July 2010 - May 2013)
David Jarvis

121 Arch cold Chain solutions Shareholder loans given R6 088 761 African Rainbow Capital ( 99.4%) 
JCH & Partners (0.6%) 

DPEP
Patrice Motsepe
President of Confederation of African Football (CAF) (Mar 2021 - )

None

122 Chemical Process Technologies Pharma (Pty) LtdStocks - Preference R5 945 968 Chemical Process Technologies (Pty) Ltd (70.0%)
Industrial Development Corporation of SA (30.0%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

123 Royal Time Imports (Pty) Ltd General loan given R5 123 471 Z Bana Investment Holdings (Pty) Ltd (34.0%)
F Desai Investment Holdings (Pty) Ltd (33.0%)
YB Investment Holdings (Pty) Ltd (33.0%)

None None

124 Muden Citrus (Pty) Ltd General loan given R3 046 688 Com Mon ZA Investments (Pty) Ltd (60.0%)
 The Muden Trust (20.0%)
 MGM Trust (20.0%)

None None

125 Impact Catalyst NPC Grants given R5 000 000 All directors of the NPC None None
126 South African Breweries (Pty) Ltd Grants given R5 000 000 SABSA Holdings (Pty) Ltd (96.48.%)

SAB Zenzele Holdings (RF) Limited (3.52%)
None None

127 Camatha Projects (Pty) Ltd Grants given R4 996 773 Sompane, Godfrey (100.0%) None None
128 Phindani Waste Services (Pty) Ltd Grants given R4 939 471 Masela, Steward (50.0%)

Mathebula, Lucky Sandile (50.0%)
None None

129 Moradu Farming Enterprise CC Grants given R4 847 000 Moradu, Koena Jack (80.0%)
Moradu, Masete Cassuas (20.0%)

None None

130 Agri Vie Fund II Shareholder loans given; Stocks R4 826 602 Liberty Holdings - Fund of Funds (36,0%)
Industrial Development Corporation of SA (5,4%)
Norwegian Investment Fund for Developing 
Countries (“Norfund”) (10,8%)
Agrial (Investment arm of French agribusiness 
Group) (10,8%)                                                                    
European Investment Bank (“EIB”) ( 9,5%)
Société de Promotion et de Participation pour la 
Coopération Economique (“PROPARCO”) (7,2%)
Finnfund (Finnish Development Finance Company) 
(7,2%)
Belgian Investment Company for Developing 
Countries SA/NV (“BIO”) ( 5,0%)
Fonds d'Investissement et de Soutien aux 
Entreprises en Afrique S.A.S (“FISEA”) (3,6%)
BEL Group (Investment arm of French Agribusiness 
Group) (3,6%) 
AV Fund Manager (Pty) Ltd (the “Manager”) (1,0%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

131 Faras RFA (Pty) Ltd General loan given; Quasi Equity loans 
given

R4 821 519 Abdool, Azhar (100.0%) None None

132 Wouldnt It Be Cool (Pty) Ltd Grants given R4 776 250 The Mary Dorah Trust (100.0%) None None

133 Ozzies Wire (Pty) Ltd General loan given; Suspensive Sales 
(loans given)

R4 476 237 Essa, Uzair Osman (70.0%); 
Mohammed, Laylah (30.0%)

None None

134 Nyanza Light Metals (Pty) Ltd Quasi Equity loans given R4 354 331 Arkein Industrial Holdings (Pty) Ltd (69.6%)
DBF Capital Partners (Pty) Ltd (30.4%)

None None 

135 Primo Poultry Workers Trust Grants given R4 345 644 Mr. Kobedi Masego Phetoe Pilane (50%) 
Mr. Barend Cronje van der Merwe(14%) 
Mrs. Johanna Maria van de Merwe (14%) 
Mr. Barend Cronje van de Merwe (12%) 
Worker’s trust (10%) 

None None

136 The Unemployed Need Transformation NPO Grants given R4 287 101 All directors of the NPO None None

137 Petal Foundation NPC Grants given R4 247 875 All directors of the NPC None None
138 Sinemihlali Trading Primary Co-Operative 

Limited
Grants given R4 173 360 All directors of the Co-Operative None None

138 MOGWASE BUYBACK CENTER PRIMARY COOPERATIGrants given R3 937 475 Mulikita, Mmabontle Beauty (20.0%)
Moaisi, Mmusi Hope (20.0%)
Seroke, Didintle Mayflower (20.0%)
Seroke, Rosinah (20.0%)
Sebogo, Lerato Abigail (20.0%)

None None 

139 Jibas Recycling (Pty) Ltd Grants given R3 804 570 Xulu, Thembani (100.0%) None None
140 Northroost (Pty) Ltd General loan given R3 760 868 QC Hatchery (Pty) Ltd (49.0%)

Ryall Chicken Producers (Pty) Ltd (20.0%) 
Supreme Poultry (Pty) Ltd (20.0%)
Biko, Nvula (11.0%)

None None

141 Fresh Ministries South Africa NPC Grants given R3 500 000 All members of the non profit company None None
142 Raleputso Agricultural  Primary Co-Operative 

Limited 
Grants given R3 372 298 All directors of the Co-Operative None None



143 The Green Cab Pty Ltd Grants given R3 276 816 Maggot, Lynette Ann (25.0%)
Oaten, Ferose (10.0%)
Van der Merwe, Wilhelmina (18.0%)
Volkwyn, Venetia Ilanda (12.0%)
Lekau, Thope Emily (5.0%) 
Spier Holdings (Pty) Ltd (30.0%)

None None

144 Sabi Nano (Pty) Ltd Trade Finance loans given R3 026 020 Mhlanga, Prof Sabelo Dalton (43.0%)
Industrial Development Corporation of SA (42.0%)
Nxumalo, Pro Edward Ndumiso (5.0%)
 Sikhondze, Rita Phumlile (5.0%) 
Makgabutlane, Boitumelo (5.0%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

145 Wetility SPV3 (Pty) Ltd General loan given R3 019 130 Wetility Finance (Pty) Ltd (100.0%) None None

146 Koppies Greenhouse Primary Co-Operative 
Limited

Grants given R3 000 000 All directors of the Co-Operative None None

147 The Princess of Africa Foundation NPC Grants given R2 751 724 All directors of the NPC None None
148 Mbeu Ntsu Engineering CC Grants given R2 500 000 Mbeu-Vutshila JV (100%) None None
149 New Horison Community Development NPC Grants given R2 500 000 All directors of the NPC (100%) None None
150 Rich Rewards Trading 34 (Pty) Ltd TA Sigma 

International
Grants given R2 500 000 Singh, Akash (55.0%)

Naidoo, Christopher John (45.0%)
None None

151 Sizisa Ukhanyo Trading Trading 266 CC Grants given R2 500 000 Nkambule, Tsakani (100.0%) None None
152 Soufflet Malt South Africa (Pty) Ltd Grants given R2 500 000 Soufflet Malt SAS (100.0%) None None
153 Western Cape Economic Development Partners 

NPC
Grants given R2 500 000 All directors of the NPC (100%) None DPEPs                                                                                                                                                                                                                       

Barbara Anne Hogan
Minister of Health (September 2008 - May 2009), 
Minister of Public Enterprises (May 2009 - October 2010);                                                                                                                                                                                
David Trevor Lakay
Chairperson of the Western Cape Gambling and Racing Board (December 2017 - 
December 2021)

154 Ajuri Line (Pty) Ltd Grants given R2 422 500 Mhlongo, Ester Nunu (100.0%) None None
155 R42 Capital Pty Ltd General loan given; Suspensive Sales 

(loans given)
R1 401 137 Modiday Trust (60.0%); 

EVL 1442 Trust (40.0%)
DPEP
George Ngakane Virgil Magashula
Commissioner, South African Revenue Service (SARS) (July 2009 – July 
2013)

None

156 Bulungula Lodge CC Grants given R2 206 362 N Sitwayi   (10%)
N E Mswane   (10%)
F Ntlanganiso ( 10%)
M Mayeyile ( 10%)
M Nyingizwayo  (10%)
N Mbangasini  ( 10%)
J Dyubele ( 10%)
N Malima  ( 10%)
N Boinakele ( 10%)
N Nodanga  (10%)

None None

157 Kaysim (Pty) Ltd Grants given R2 195 220 Dayanand, Navind (50.0%); 
Naidoo, Ushan (50.0%)

None None

158 Rocky Brands and Marketing (PTY) Ltd General loan given; Grants given; Non-
Market Rate loans given

R2 170 866 Juglall, Rishav (100.0%) None None

159 COOL IDEAS 308 (Pty) Ltd Non-Market Rate loans given R2 000 000 Louisa  Johanna Strydom 100% None None
160 Bannister Hotel (Pty) Ltd General loan given R1 879 230 Bannister, Andrew Anthony (100.0%) None None
161 Kwantu Private Game Reserve General loan given R1 825 813 New Era International Trust (100%) None None
162 GROWTHTIES CONSULTING (PTY) LTD Grants given R1 666 667 Nyahuye, O'Brien Tichaona (100%) None None
163 Sipha Amandla Social Community Organisation 

NPO
Grants given R1 666 667 All directors of the NPO (100%) None None

164 Equal ELM Trading (Pty)Ltd Grants given; Non-Market Rate loans 
given

R121 294 Jarvis, Lozien (100.%) None None

165 Plant Design and Project Services (Pty) Ltd Grants given R1 174 233 Bentley Trust (13.333%);Philemon Kgoloko 
(21,026.0%) 
Johannes Phillippus Degenaar (4,359%)
Descon Engineering (31,282%)
Woeas Energy  (Pty) Ltd (30.0%)

None None

166 Savant Venture Fund 1 Quasi Equity loans given R971 401 Savant  Fund Manager Pty Ltd (100.0%) None None

167 U V Tooling (Pty) Ltd General loan given; Suspensive Sales 
(loans given)

R897 171 Lynette Maria Vogeli (15%)
Ruedi Michael Vogeli (15%)
Pierre Andries Benjamin Swanepoel (10%)
Smittie Louis Boonzaaier(15%) 
Ulrich Vogeli (45%)

None None

168 Gelvenor Africa (Pty) Ltd Non-Market Rate loans given R684 972 Silver Vanity Investments Pty Ltd (50.0%)
Silver Vanity Group Holdings (50.0%)

None None

169 Biotech World (Pty) Ltd Grants given R635 030 Semenya, Ishmael Kgabo (70.0%)
Semenya, Joy Neo (10.0%)
Semenya, Rorisang Praise (10.0%)
Kudumela, Refilwe Given (10.0%)

None None

170 Herbal View Hydroponics (Pty) Ltd Grants given R500 000 Williams, Basil  (60.0%)
Williams, Caroline (40.0%) 

None None

171 Ikalafeng Chronic Mobile Clinic (Pty) Ltd Grants given R494 700 Percy Mphato Phaladi  (100%) None None
172 Phaethon (Pty) Ltd Grants given R439 500 Ntuli, Bongani Percival (100.0%) None None
173 Brinni Beneficiation Technologies (Pty) Ltd Project Investment Facilities R349 522 Industrial Development Corporation of SA (90.0%)

Ishango Scientific Systems (Pty) (Ltd) (10.0%)
None DPEPs

In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

174 Marula Value Chain Project (NPO) Project Investment Facilities R289 168 All members of the non profit organisation None None
175 Agrico Irrigation Systems (Pty) Ltd General loan given; Grants given R150 765 Mogapi, Phineas (80.0%); 

Agrico Irrigation Systems workers Trust (20.0%)
None None



176 MM Engineering Services (Pty) Ltd Non-Market Rate loans given R166 033 Industrial Development Corporation of SA (30.0%) 
Repkon Group (30.0%)
Bogatso, Mana (30.0%)
Workers Trust Co - MM Engineering (10.0%)

None DPEPs
In terms of Schedule 3A of Financial Intelligence Centre Act(FICA): DPEPs  are 
the  Chairperson of a controlling body, the Chief Executive Officer (CEO), the 
Chief Financial Officer (CFO) of a public entity listed in Schedule 2 and 3 to the 
PFMA.
Industrial Development Corporation of SA is a Schedule 2 entity.
The Chairperson of the IDC's Board of Directors 
The Chief Executive Officer of the Industrial Development Corporation of SA
The Chief Financial Officer of the Industrial Development Corporation of SA

DPEPs
Gloria Serobe 
Chairperson of the Industrial Development Corporation of South Africa Limited 
(SOE) ( June 2025 -  )
Chairwoman, Board of Directors, Denel (SOE) (February, 2021 - June 2025)
Mmakgoshi Lekhethe 
Chief Executive Officer of the Industrial Development Corporation of South 
Africa Ltd (SOE) (Feb 2025 -)
Isaac Nkululeko Malevu
Chief Financial Officer of the Industrial Development Corporation of South Africa 
Limited (SOE)(October 2020 - )
Busisiwe Mabuza
Former Chairperson of the Industrial Development Corporation of South Africa 
Limited (SOE) (January 2015 - June 2025)
Brian Dames 
Chief Executive Officer of Eskom Holdings SOC Limited (SOE) (July 2010 - March 
2014). Chief Executive Officer of Eskom Enterprise SOC Limited (SOE) (2004-
2008)

177 IMMSA (Pty) Ltd General loan given; Grants given R151 456 Kleoss Capital Advisory (Pty) Ltd (46,0%)
Botha, Hendro Petrus (11,0%) 
Botha, Mattheus Johannes (11,0%)
Urim and Tummin Trust (11,0%) 
Louw, Peter Johannes (11,0%) 
IMMSA Workers Trust (10,0%)

None None

178 Gracious Lodge (Pty) Ltd General loan given; Grants given R143 100 Serufe Grace, Molatlhegi (90.0%)
Molatlhegi, Kabelo (10.0%)

None None

179 Hotstone CC General loan given; Grants given R130 525 Mosweu, Thapelo Ogopoleng (100.0%) None None

180 Sihles Brew (Pty) Ltd General loan given; Grants given R111 435 Magubane, Sihle Christopher (100.0%) None None

181 The Unorthodox Chef Catering (Pty) Ltd General loan given; Grants given R78 200 Cebekhulu, Busisiwe Nokuzola (100.0%) None None


