
Your partner in development finance

Looking after our investments
What is SSID’s role?

The department looks after subsidiaries and significant exposures 
within the IDC’s portfolio. This is important in managing IDC’s 
exposure, and unlocking value in the existing investments. The 
department is also responsible for post investment management 
of subsidiaries and significant investments.  We also ensure that 
clients’ strategies and objectives are aligned with the IDC’s industry 
development goals.

How is the alignment achieved?

An existing investment can be used to develop or grow a certain 
sector aligned to IDC’s strategy, likewise new funding could be used 
to unlock the constraints in an existing subsidiary or investment.

We need to ensure that our strategies help achieve the alignment 
through collaborating with clients towards the right direction.  In 
developing clients’ and IDC’s strategies we will collaborate with 
other internal Business Units.

Focus

Danile Nyakale, head of Subsidiaries and Significant Investments (SSID), a 
recently established department.

Contact us at:  focus@idc.co.za

The SSID team will develop closer relations with clients to ensure that the IDC is seen as a strategic partner. It is about balancing our 
involvement in clients’ strategies and corporate governance issues, but at the same time giving our investee companies space to operate 
and implement the agreed strategies aligned with IDC’s at the time of funding.

Some of the Significant Investments
Hans Merensky Holdings (Pty) Ltd
Karsten Group Holdings (Pty) Ltd
Columbus Stainless (Pty) Ltd
Duferco Steel Processing (Pty) Ltd
Kalagadi Manganese (Pty) Ltd
Mozal Sarl
Smart Union Resources South Africa (Pty) Ltd
Sunrise Energy (Pty) Ltd
Bell Equipment Company SA (Pty) Ltd
Tourvest Holdings Pty Ltd
African Hospitality Limited
Sedibelo Mine (Platmin Ltd)
Broadband Infraco SOC Limited

Significant Investments in the Renewable Energy sector
Ka Xu Solar One (RF) (Pty) Ltd 
Khi Solar One (RF) (Pty) Ltd 

Longyuan Mulilo De Aar 2 North (Pty) Ltd
Longyuan Mulilo De Aar WindPower (Pty) Ltd
Maamba Collieries Limited
Xina Solar one (RF) Pty Ltd

Subsidiaries
Foskor (Pty) Ltd
Prilla 2000 (Pty) Ltd
Rotondo Walnuts (Pty) Ltd
Sheraton Textiles Holdings (Pty) Ltd
Scaw South Africa (Pty) Ltd
Small Enterprise Finance Agency 
Cast Products South Africa (Pty) Ltd Formerly Cast Products 
Newco 
Grinding Media South Africa
Thelo Rolling Stock Leasing (Pty) Ltd



Focus

Frank and Fearless is a proudly South African, action comedy feature film starring 
Leon Schuster, South Africa’s top-ranking box-office star and the nation’s King of 
candid comedy. 

The IDC provided a Gap Loan as well as cashflow funding to filmmaker Menzi 
Thabede towards this production. This is Menzi’s first feature film through his 
company, Thabede Menzi Films - which is 100% black-youth owned. 

The film achieves the IDC’s objective of providing opportunities to SA Black 
Filmmakers to establish their brand, build track records and create business with 
their films. The film will enhance the exposure of local film artists to major markets 
- the film will travel to the international markets and give exposure to the stars and 
the filmmakers.

Telling Local Stories

The IDC turned 78 in October 2018. Tradition has it that the Corporation 
began as no more than an idea handwritten on a half-sheet of note paper. 
This idea became a draft Bill and then an Act of Parliament. The Act founded 
what is now a national institution which, 78 years later, still plays a crucial 
role in promoting economic growth and industrial development in South 
Africa, and the continent.

The IDC set up business in its modest suite of offices in the Escom building 
in central Johannesburg. Provided with capital of R10m, the IDC’s objectives 
were to facilitate, promote and assist in the financing of new industries in 
South Africa.  To do this, it had a staff complement consisting of a managing 
director, secretary, senior administrative officer, clerk and two typists.  The 
corporation owned just one second hand motor car at the time. Today, the 
IDC has a workforce of 850 employees with offices in all the nine provinces, 
including satellite offices.

The first entrepreneur the IDC had funded in its history, was the maker of Ouma rusks. Elizabeth 
Ann Greyvenstyn was given a R3 000 loan in 1940 to create what is now an iconic brand, known 
around the world.

Celebrating our 78th Anniversary
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The Financial Intelligence Centre Act (FICA) 38 of 2001 established 
the Financial Intelligence Centre and Money Laundering Advisory 
Council, to combat money laundering activities and the financing  
of terrorist and related activities in South Africa. 
Penalties: 
Any person who contravenes /fails to comply with the act shall 
be guilty of an offence and on conviction be liable to a fine not 
exceeding R100 million or imprisonment not exceeding 15 years.

Safety First! 

Road safety and travel tips
With the festive season approaching, the likelihood of accidents increases. Always be alert and prepared! 

Things you should always travel with:
• Driver’s licence and ID
• Medical aid details
• Vehicle insurance information
• Roadside assistance stickers with useful emergency contact information in your car windows.
• Pen and paper
• First aid kit 
• A red emergency triangle
• A torch
• Cellphone with emergency and next of kin contact numbers easily accessible.

Have a good rest before you embark on your journey, be visible and be courteous towards fellow road users. 

Did you know? 

The FIC promotes increasing levels 
of compliance with the FIC Act 
in an efficient and cost-effective 
manner, enabling it to provide 
high-quality, timely financial 
intelligence for use in the fight 
against crime and the protection  
of national security. The centre can 
be contacted at 012 641 6000


